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MUMBAI PORT TRUST
gag 9 3w

BALANCE SHEET AS AT 31ST MARCH 2014

31.03.2014 &1 Jel sl T

(w0= T %) /T in crores

As at 31 March 2013

PARTICULARS/2mn

As at 31 March 2014

NOT APPLICABLE /ary &

1054.56

41.49

140.17

8.44

0.01

6.00

196.11

3444.28

836.64

4280.92

5531.59

I. SOURCES OF FUNDS/fRftr & =i

1. SHAREHOLDERS FUNDS
AT
(Applicable for corporatised ports only)
(@t e & 1 E ) E)

2. RESERVES & SURPLUS (Schedule I)

a. CAPITAL RESERVE
et SRR
b. REVENUE RESERVES
i. General Reserve
A AT
ii. Fire and Motor Insurance Fund and
War memorial Fund
iii. Fund for Corporate Social Responsibility
B (3 ) 1 AR e & fore Frel
iv. Employees' Welfare Fund
FHHAT e e
v. Centenary Commemoration Fund

1 7 raitE = e i

c. STATUTORY RESERVES
Jenivies SR
i. Fund for replacement, rehabilitation and

modernisation of capital assets

Gl AR & aEend gHstTa A1 SYMieHRT & g F

ii. Fund for development, repayment of loans
and contingencies

femra T &1 ST AT 39T == & fog FY

C/F 3 Ha

NOT APPLICABLE /ar] &

1254.75

41.49

140.17

8.47

0.01

6.00

196.14

3249.69

803.26

4052.95

5503.84




(= TH)/Xin

crores

As at 31st March 2013

PARTICULARS/zmr

As at 31st March 2014

5531.59

0.00
9.01

B/F 3 @
3. LOAN FUNDS
0 e
a. SECURED LOANS /A0 01

Debentures/zmmus ,
Loans and advances from/f = & 07 T Yoriam
Banks / 3 (*) (%)
Ports (indicate portwise details of balances)
T (919 T & A § qaan i &)
financial institutions/frir Fw=n
others/z=
b. GOVERNMENT LOANS/avar # 71
c. LOANS FROM INTERNATIONAL AID AGENCIES
d. UNSECURED LOANS/ arorifed o
Fixed Deposits/faa s
Loans and advances from:
et & o1 A GorTEt
Banks / 3%
Ports (indicate portwise details of balances)
o (99 AT & A § goar g &)
financial institutions/frir Fw=n
others/z=1
Short term loans and advances from:
e 31 srearad o e GoniEn
Banks /a&%
Ports (indicate portwise details of balances)
o (99 ET & A § goar g &)
financial institutions/frir Fw=n
others/z=
Other Loans and advances from:
e 31 31 o7 e qerE
Banks /a&%
Ports (indicate portwise details of balances)
o (99 WET & A § g g &)
financial institutions/frir Fw=n

others/ =

Deferred Tax Liability

5503.84

0.00
-74.38

5540.60

TOTAL & A

5429.46




(w0= T %) /T in crores

As at 31st March 2013

PARTICULARS/zmr

As at 31st March 2014

7.27

32.84
125.92

80.11

170.44

53.87

374.86

81.13
39.45

117.22

345.88

1428.99
539.40

913.83| 1054.56

125.81

4344.97|  4470.78
4470.78

II. APPLICATION OF FUNDS

Terdi @ fafrT

1. FIXED/CAPITAL ASSETS (Schedule II)
Forra/gfr aftsfmr (st - 1)
(a) Free hold land/qvf =i it
(b) Lease hold land / 9 &1 it ot
(c) Capital Dredging / gsir feem
(d) Building Sheds and other structures/
(e) Wharves, Roads, Boundaries/
(f) Floatilla and Floating Craft/
AT qAT WAl A
(g) Railway and Rolling Stock/
T qA Ted STy, MR, T A 3
(h) Docks,Sea-Walls,Piers and Navigational Aids
(i) Cranes and Vehicles/a & are

(j) Plant & Machinery/qa= 3w 7
(k) Installations for Water, Electricity,
Telecommunication and Fire Fighting/

e, foeTell, AN AT A9 & for e
(1) Oil Pipelines Installations
T UEY AR FETETY
4= (a) & (1) / Total (a) TO (1)
Capital Work in Progress/ arq 4=t &

Less : Depreciation / ed : g 7@

2. INVESTMENTS(Schedule TIT)/Rsr (s - 111)

Government or Trust securities/

Shares, Debentures or bonds/
AN, FOOS T FI-9
Investment properties / Mt Fuf

Others / 371
C/F 3

7.27

32.84
125.74

135.76

169.67

53.87

375.18

79.49
40.68

117.49

345.88

1483.87
743.22

972.34| 1254.75

237.94

3166.70| 3404.64
3404.64




(w0= T %) /T in crores

As at 31st March 2013

PARTICULARS/zmr

As at 31st March 2014

589.24

1264.29

4470.78

232.18
106.39

13.18

1853.53

2.23

134.55

2342.06

4470.78

B/F 3 e
Quoted Investments as at 31st March 2013
fastion 31 AT 2013 ® g T
Face Value / iféa 5=
Cost Value / @it 5ot

Market Value / == §=1
Include securities maturing within one
year of the date of the Balancesheet
T 7 it o & @ o & et o
R BTl 2 S Sifodt @ FhT B
As at the end of the current year 31.03.2014
& HE A 99 & I 7
As at the end of next year 31.03.2015
H_ wEAWMads A q
3. CURRENT ASSETS, LOANS AND ADVANCES
T aREaRE o e Gaf
a. Current Assets / @i aR#af=T
(i) Interest accrued on investments
a9 o gy =
(a) Other Funds / 3= ffar
(b) PF investments / 9. . s

(ii) Inventories/ Fufeadr

(iii) Sundry Debtors (¥**)(Schedule IV)
GEHY T (AP -1V
(a) Government dues / #7emT
(b) Interport dues/ fidva 3gamd
(c) Non government dues /

** Particulars to be given separately of :
debts considered good and fully secured
debts considered good but not secured and
debts considered doubtful or bad
51 Teramor e e fear o
AU 3T 9T q T 0T
T AN T Wi Arerred F
HfETE AT YA A Y T
(iv) Cash & Bank Balances (Schedule V)

s 7o ¥ A9 (37 - V)
Cash balance on hand/ =11 # Iuaer T2
Bank balances / et # a9 7ifar
With scheduled banks/ sggama Fai #
With others/3r i #
C/F 3T

662.86

1299.77

3404.64

280.14
136.31

11.73

1962.63

2.25

175.83

2568.89

3404.64




(w0= T %) /T in crores

As at 31st March 2013

PARTICULARS/zmr

As at 31st March 2014

1388.63

50.27

619.92

2058.82

2342.06

2058.82

4400.88

B/F 3 @™

b. Loans & Advances

T qAT U

(i) Advances and loans to subsidiaries/ports
ITaRrT &, waET @1 T8 YORTET 90 WO SeaT @ e g
WYY =i Wa ArS
Indicating portwise details-Erstwhile BDLB
Fife i @1 % / Loan to Cochin Port
(ii) Advances and loans to partnership firms in
Which the company or any of its
Subsidiaries is a partner
% T I TEHE & HINEN & VAT AIEn 6 @l & T8
FoTREt T o
(iii) Bills of Exchange
&3l e o=

(iv) Advances recoverable in cash or in kind or
the value to be received
T AT TEFEIH T AM Y9RT SR 9T e

(v) Balances with customs, port trust etc.
(where payable on demand)

RFTgen, UIE 2% MM & U S Al (ST AR 9 3 @)

(vi) Deposits /3T

Less: Advances considered Doubtful
Of the above, Loans and Advances:
H2TT § I T HEETeeh FHET T T a7 YRt
a. Fully Secured/armfea
b. Unsecured, Considered Good

c¢. Considered Doubtful

C/F 3T

1720.37

3591

686.88

2443.16

2568.89

2443.16

5012.05




(w0= T %) /T in crores

As at 31st March 2013

PARTICULARS/zmr

As at 31st March 2014

1178.08
1.87
176.47
147.60
1.42
134.00

83.99
1.27

5.12

1.26

4291

89.78

3.56

876.83

-1.80

4400.88

2742.36

B/F 3 e
Less: CURRENT LIABILITIES AND PROVISIONS
H2TT 3 TAHH AT qAT UTae
a. CURRENT LIABILITIES/ac#M gand
(i) Provident Fund/4fee @iy
(ii) PFRDA/GU®HIET
(iii) Leave Encashment Fund/zteesr Feieson felr
(iv) Sundry Creditors/fferer @mer
Salaries & Wages Payable/za aa7 3 #orgir
Stores/w=r
Accrued Expenses/JE¥d &4
Unadjusted Sale proceeds of/smmrifm R ot 3
Unclaimed goods/3=mT
Surplus Material / sfefieg 7erit

Miscellaneous creditors and credit balances

Other than interest on port specific investments

U % fafiee ST @ AT Bise iet ver A S O

Demurrage payable to Railways/Ad &1 & fIad b

Statutory Payments/JeT+a AGIE)

Liability towards Capital Expenses/ §5iTd &9 & fo1q aTiem
Others/31

Miscellaneous creditors and credit balances

Other than interest on port specific investments

B2 o s A s s a1 B e s R A 1 P A B E Pl L A B2 |

Centenary Commemoration Fund
Advances from Merchants, Contractors & others
Cash/T&z

Securities/aamT M1

Less: Securities at Face Value Held against deposits from
Merchants, contractors and others

TeEU ¢ SATIRAT SHar] qd 3T H I S & 2o AR fopu ufereferai
@1 3o T
(iii) Amounts due to other ports for services
TG % [0 31T Uil 3 T
(iv) Advance payments and unexpired discounts for the
portion for which value has still to be given
T Rt a1 i &2 atel & UH 63 & forg A 3 Smrad
22
(V) Other liabilities/ 71 @
(Revenue A/c temporarily overdrawn)
T 0 | BB T & 010 Feprl Tl ST T
C/F 3THd

1171.19
0.08
160.68
61.78
0.91
117.10

47.56
1.24

5.35

-0.88

149.85

86.36

4.88

964.74

-1.80

5012.05

2769.04




(w0= T %) /T in crores

As at 31st March 2013

PARTICULARS/zmr

As at 31st March 2014

2742.36

1478.74

20.26

4385.62

15.26

15.26

B/F 3 @
(vi) Interest accrued but not due on loans

FOT T A T q0H 7 AT A

b. PROVISIONS/ graam
(i) For Contingencies/ 3@ & foq
(ii) For taxation (net of taxes paid)
@i & fow (TN e artees & )
(iii) Employees related benefits
(iv) Other provisions/3= q@em™
Provisions for unrecovered Estate Rentals

A 7 T e T & forg araem
(v) Provision for Doutful debts.

TEETHD KON % [T TTE
NET CURRENT ASSETS

Deferred Tax Asset

MISCELLANEOUS EXPENDITURE (To the
extent not written off)

Gy Fd( q2 A | 7 =T g3 )

a) Preliminary expenses

b) Expenses including commission or brokerage on
underwriting or subscription of shares or debentures

ST Tl FOTIG HAIEH W T B 3o Gt 9 g3 =
firetrent

¢) Discount allowed on the issue of shares or debentures

3T 37T FOTIT A B T & T 5

d) Interest paid out of capital during construction

(also stating the rate of interest)

T & S OST A [T T AT T T (AT @ &7 9T §4)

C/F 3

2769.04

1478.26

20.26

4411.82

600.23

600.23




(== T %) /X in crores

As at 31st March 2013 PARTICULARS/zmr As at 31st March 2014

15.26 B/F 3 @ 600.23
- e) Development expenditure not adjusted -
- f) Other items (specifying nature) -
9 7T (EE I )
fa. =, {. ar.gsmasn SVRS Compensation 169.84
0.00 169.84

- - BALANCE OF PROFIT AND LOSS ACCOUNT - -
T A i @

5540.60 TOTAL & 5429.46

qaaa AW e FgAfadl @ eEenda  / Signatories to Balance Sheet and Schedules thereto

R TG T Fo TER
ferir awEwR Td g st e
R. Jayachandran Ravi M. Parmar
Financial Adviser and Chief Accounts Officer Chairman




MUMBAI PORT TRUST

4o Ui g

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2014

31.03.2014 @ g a9 & forg @ AR ST S

(%= T %) /X in crores

2012-13

PARTICULARS/Zm

2013-14

212.69

162.37

0.00

18.17

89.67

71.14

554.04

554.04

OPERATING INCOME
REm

1. Cargo handling and storage charges
Gl FRIS, qUl HSOT 991
Handling and storage charges
(excluding container)

TS qAT HIL0 AR (BT BIZhT)

P.O.L. Handling Charges
91 3 @ FeArE T

Storage fees
T THT

Charges for container handling
(including containerised cargo)

HeT TEATE & [T TU(STT U Jfed)

Demurrage/ f@a

Miscellaneous income / %ze? 3™

C/F 3FHH

184.69

159.66

16.25

119.87

78.66

559.13

559.13

fms4\share\final_ac0607\annual_accounts_13-14.xls , P_L Account 9




2012-13 PARTICULARS/zm 2013-14
554.04 B/F & @™ 559.13
2. Port and dock charges
T T T AR
146.75 Fees for pilotage, towage etc. 158.43
AL, 2 & oI g9
190.92 Berth hire charges, Pier Dues, Ship-breaking charges etc. 186.54
o1 fepTra e
107.08 Port dues 114.33
a2
6.55 Dry docking charges 8.85
[EEERIER I
26.11 Miscellaneous income / gZa? 3™ 29.06
47741 497.21
3. Railway earnings
T AR
5.26 Freight and haulage 6.11
0.20 Siding charges 0.28
4.36 Terminal charges 5.06
2t gur
1.99 Miscellaneous income / %2 H™ 1.81
11.81 13.26
1043.26 C/F  3mm 1069.60

fms4\share\final_ac0607\annual_accounts_13-14.xls , P_L Account 1 0




2012-13

PARTICULARS/zm™

2013-14

1043.26

83.78

9.50

7.26

10.64

111.18

1154.44

B/F 3T @&fd
4. Estate Rentals
oy Tt

Rent from land

oy & Fren

Rent from building, sheds, and Godowns
AR 9IS 7 e 7 o

Recoverable property taxes etc.

T AT T BT IS

Miscellaneous income / gzt 3/

TOTAL OPERATING INCOME (a)/ w uRaw= 3 _(31)

1069.60

182.19

20.24

20.42

12.43

235.28

1304.88

386.67

196.70

33.32

74.71

253.69

OPERATING EXPENDITURE/5E =99

1. Cargo handling and storage charges (Schedule VI)
QT TS AT WSRO 99T (ST - VI)

2. Port and dock facilities for shipping(Schedule VII)
e & forg o e e gfaend (s - VI

3. Railway workings (Schedule VIII)
¥ HE (S - VI

4. Rentable land and building (Schedule IX)
forer I i S IR (3 - 1X)

5. Management and General Administrative
Expenses (Schedule X)
TGY TN A AN 5 (AP - X)

384.90

220.17

33.97

71.43

255.35

945.09

TOTAL OPERATING EXPENDITURE (b) (Schedule XI)
7w = (3) (5 - XT)

965.82

209.35

OPERATING SURPLUS (a) - (b) off A
IREee Ry (31)-(F)

339.06

fms4\share\final_ac0607\annual_accounts_13-14.xls , P_L Account 1 1



2012-13

PARTICULARS/zm™

2013-14

366.01

12.56

7.04

0.00
57.15

5.64

209.35

448.40

28.22

629.53

501.00

150.00

42.00

7.04

-70.51

Add
SIcH

B/F 3 @@ T

: Finance and Miscellaneous income
ot qan gea o
Interest earned on earmarked Funds

Interest on staff advances,

delayed payments and un-
allocated investments

FHHARET @l &1 T GIRT 9T &1,
e T 97 =,
et 7 fou Fag w &

Profit on sale/disposal of capital assets

YT ARl @ el Faes 7 A

Profit on sale/Redemption of investment

Prior period income

fomseTr rafer &1 3

Less:

CiEY

Less
E 3\’{

Sundry receipts / Gzt it

Finance and Miscellaneous
Expenditure (Schedule XII)

s fore e et = (e - XL )

Surplus / sfEw

: a) Contribution to Pension Fund Trust

g 3T) YoM %2 g & fog siorem

b) Contribution to Group Gratuity Fund trust
) 9 TFA BT TR & o SR

¢) Contribution to Leave Encashment Fund
%) BT THCHT BS & [T IS

C) Profit on disposal of capital assets trfd to capital reserve

% ) GSiTd aREufl & (Ue § g3 @ o Rfad @l Sand
PROFIT BEFORE TAX(c/f) / #xgd @ ( 3w )

297.64

21.10

5.60

0.00
11.10

7.79

339.06

343.23

88.47

593.82

625.00

80.00

0.00

5.60

-116.78

fms4\share\final_ac0607\annual_accounts_13-14.xls , P_L Account 1 2




2012-13 PARTICULARS/zm™ 2013-14

B/F 3 @@ T
-70.51|  PROFIT BEFORE TAX(b/f) / @qd @ ( e @@ w1 ) -116.78

Less: Provision for taxation
TRl ¢ HTEN S WaHE

0.00 (i) Current Tax / 3r] & 0.00
-26.23 (ii) Deferred Tax / swafr & -83.40
0.00 (iii) Fringe benefit Tax/ %t ghv ant 0.00
-26.23 -83.40
-44.28 PROFIT AFTER TAX / & usam @9 -33.38
27.68|Add : Withdrawal from Employees Welfare Fund 19.19
TS ¢ FHEAN HearT PR Fert
-16.60|Total Deficit/ Surplus % =y /ga sfdw -14.19

Less: Appropriations
qerEd ¢ fatEmT

Fund for Replacement, Rehabilitation and Modernisation of
0.00|Capital Assets 0.00
GARTT UREITT % Faard Yrseme 7 syFihe & fog ffe
25.96| Employees Welfare Fund 19.19
FHHATT e [y

Fund for Development , Repayment of Loan &
0.00|Contingencies 0.00
ferepr, 07 Ufre @ Sulite =t & forg fiy
Other funds (port specific)/ st ffer ( fafiree dr)
0.00| Fire & Motor Insurance Fund 0.00
R T AW o iy

Net Surplus Transferred to General Reserve / Net Deficit met
from Fund for D.R.L.C

-42.56/| Fa AT A AT § HAT R/ g Ae e, o @ e A -33.38
I =t & fog i (31 on 7 ua @) 3 fremn *

A 1T & ferprr Foi @61 starrtt 3 iR =t & forg Mf(2r 3 7w ) # frern / Net deficit of Rs. met from Fund
for D.R.L.C

@I AT &I AT AT T SAraEt W sEavadr / Signatories to Profit & Loss A/c. and Schedules thereto

AR STIES 1 7o TR
il geledR T I et A
R. Jayachandran Ravi M. Parmar

Financial Adviser and Chief Accounts Officer Chairman

fms4\share\final_ac0607\annual_accounts_13-14.xls , P_L Account 1 3



Typewise details of Operating Expenditure
(w= T %) /X in crores

2012-13 | 2013-14

(a) Payment to and provision for employees

i) Salaries, wages, bonus etc. 698.04 700.62
ii) Companies contribution to provident and other funds -
Aty Fafe [y qar s [l § &0 & sioes

iii) Gratuity/3we

iv) Workmen and staff welfare expenses 15.34 15.70
FHIATT TFT HHANT FHedTol 5

(b) Operating expenses / JaTad =4

1) Repairs to plant and machinery (showing separately amounts 4.45 3.47
incurred towards vessels/crafts, cranes and general plant and
machinery)
T AN FAT & AT (FErT / BFeH &9 4T FHE e 30 T
o Rl T 3T S9ET S)
ii) Repairs to building (including sheds) / 8.16 1.17
ZAMAT 1 A (e Afed )
iii) Other repairs/3=1 a7#d 15.90 16.11
iv) Stores/ 9aFT § @& T FEET 31.53 38.31
v) New minor works/u g1e &rf 1.26 0.58

(¢) General Expenses/am= @

i) Rent, rates and taxes/fermn, &7 A7 &7 3.91 0.16
ii) Audit Fees/erat aitam e 1.22 0.66
iii) Water and electricity charges/si@ @ faga gwr 39.23 42.03
iv) Communication expenses (including telephone, telex,fax etc. 1.27 1.35

TR N W 5 (I, o, BT Ared )

vi) Other expenses/3 =4 124.78 145.66

945.09| 965.82

fms4\share\final_ac0607\annual_accounts_13-14.xls , P_L Account 1 4
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(sggd 1) / SCHEDULE - 1

e o

ANNUAL ACCOUNTS

31 1 2014

SCHEDULES TO BALANCE

IR v [
RESERVES AND FUNDS

Ol ARfe
Capital
Reserve

General
Reserve Fund

99 31 9 2013 @
Balance - 31st March 2013
Ay T @ q S9EE --

Add: Contribution from Revenue Account --

T @ F A
Transfers from Revenue Accounts..........ccccvvveeeiiieie,

Transfers from Other Reserves & Funds
Ol ARfe
(i) Capital ReServe.......ccooeiieiieiieeeeieeeeeesee e
(i)  General Reserve FUNd.........ccccooviiiiinininece e
OofT aRHuRET & derE, g AR S & o Fi
Fund for Replacement, Rehabilitation and
Modernisation of Capital ASSetS.........ccevcevriereerieeriene
fererT FuTi @l et A7 SguRTed & fod Ff
Fund for Development, Repayment of Loans & contingencies
(v) oftew et/ Sinking Fund...
Other Transfers ---
FHHAT/YAqd FHANAT H I A
Repceipts from Employees/Ex-employees........ccceeoeveioeeeiecnns

eIy e 3 A e AR & f T e

Receipts from ex-employees towards Medical treatment...........

319 Misc./Other
SYHIERTT FEHNT HERT &l F0
Loans granted to Consumers' Co-operative Stores
Srefantien fopeii 3T FerT ST ST a9
Recovery of half-yearly instalments together with
interest on the outstanding balances...........cccccoveiiiiinnes

BEEIR = |
Interest on Investments........................

Carried forward

1054.56

5.60

41.49

1254.75

41.49

16




2013-2014
2013-2014

@ g Ud @ g

SHEET AS AT 31ST MARCH 2014

(a0= T %) /X in crores

I AR AT A | FEr deanr | Oor aREdR & gead | foer o A serr JIIeE W
ffer 7= G QAT AT 3YADIHTT A AFERTBT G
e i % fora [ty % forr MY
Fire & Motor Employees' | Fund for Replacement, | Fund for Development, Centenary
Insurance Fund Welfare Rehabilitation Repayment of Commemoration
and War Fund and Modernisation Loans and Fund
Memorial Fund of Capital Assets Contingencies
140.17 0.01 3444.29 836.64 6.00
19.19 T
140.17 19.20 3444.29 836.64 6.00

17




(gt 1) / SCHEDULE - 1

SCHEDULES TO BALANCE

Capital General
R v fir Reserve Reserve Fund
RESERVES AND FUNDS
EEIPRID] 1254.75 41.49
Brought forward
1254.75 41.49
geEd ¢ (i) @l AT -~
Less: Transfers to --
(31) T @
(a) Revenue ACCOUNt.....ccccecvevcvevcveseesieseeseeseeseeseenee | === e
(@) =rer
(b) DefiCit coeeveeicieeeciccveeeeee e | | e
(®) 3= At AT [
(c) Other Reserves & Funds.......cccccevvevcvevcvevcvevcvevcwene. || me-
(i) 3FETEr AT @ A
Payments of unclaimed wages.......cccccevevvvvvvvvvccvceeee. |- | e
(ii)y 3= A
Other Transfers....ccooveeccvieecccieeeccceeeecve e eeeieeeeee | s
0.00 0.00
99 -- 31 91 2014 I
Balance - 31st March 2014 1254.75 41.49
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SHEET AS AT 31ST MARCH 2014

(a0= T %) /X in crores

I AR AT A | FEr denr | Ool aREdRe & geaa | foer o A serr JIIeE W
ffer & 7= G QAT AT 3YADIHTT AR AFERBT G
e i % fora [ty % forar e
Fire & Motor Employees' | Fund for Replacement, | Fund for Development, Centenary
Insurance Fund Welfare Rehabilitation Repayment of Commemoration
and War Fund and Modernisation Loans and Fund
Memorial Fund of Capital Assets Contingencies
140.17 19.20 3444.29 836.64 6.00
140.17 19.20 3444.29 836.64 6.00
------ 19.19
------------------ 14.19
------------ 194.60 19.19
0.00 19.19 194.60 33.38 0.00
140.17 0.01 3249.69 803.26 6.00
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s 11/ SCHEDULE II

CIREAS el

ANNUAL ACCOUNTS

31 9l 2014

SCHEDULES TO BALANCE

A D
SR NERID GROSS BLOCK
CAPITAL ASSETS
1 31U 2013 a9 § qRae |99 7 @ [ad 5 & wr | 31 9 2014
R @l faavo @l Additions | Deletions BLIRIEE] @l
Particulars of Assets As at during during  [Adjustment As at
1st April the year the year [duringthe | 31stMarch
2013 year 2014
.o
LAND. ..., 7.27 7.27
. i
CAPITAL DREDGING........ccccovivrerreranes 32.83 32.83
lll. AW, 912, 3 F7aAT0
BUILDINGS, SHEDS, OTHER STRUCTURES.... 125.93 0.19 125.74
IV. =12, 7%, Fereanat
WHARVES, ROADS, BOUNDARIES.......... 80.10 55.65 135.75
V. wE a|
FLOATING CRAFTS......ccoeeeeeeee, 170.44 0.77 169.67
VI. 7 A7 9 =
RAILWAY & ROLLING STOCK.................... 53.87 53.87
VII. Tl JYg1 S W Searer Are
DOCKS, SEA-WALLS, PIERS AND
NAVIGATIONAL AIDS.........ocoeieeeeeeee, 374.86 0.32 375.18
VIIl. &7 A7 ara .
CRANES AND VEHICLES..........cceeueeneee. 81.12 0.52 2.15 79.49
IX. = i g
PLANT AND MACHINERY........cccoveveienens 39.46 1.25 0.01 40.70
X. T, [, TEar A A & g g
INSTALLATIONS FOR WATER,
ELECTRICITY, TELECOMMUNICATION
AND FIRE-FIGHTING..........ccoireeieeenee. 117.22 0.38 0.11 117.49
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20132014

2013-2014
% QT 9 @ ST
SHEET AS AT 31ST MARCH 2014
(s =q@di ¥ ) / (Rs. in Crore)
™ -8 JE «i®
DEPRECIATION NET BLOCK
1 30 2013 g F @ T 9 7 fereras 31 919 2014 31 919 2014 31 919 2013
Accumulation Provision Adjustment on Total as at As at As at
as at made during deletions, etc., 31st March 31st March 31st March
1st April 2013 the year during the year 2014 2014 2013
0.00 0.00 7.27 7.27
16.61 0.59 17.20 15.63 16.22
75.64 3.21 0.19 78.66 47.08 50.29
63.39 7.75 71.14 64.61 16.71
101.87 7.81 0.77 108.91 60.76 68.57
16.20 0.78 16.98 36.89 37.67
182.96 12.43 195.39 179.79 191.90
42.31 3.30 2.15 43.46 36.03 38.81
31.34 1.50 0.01 32.83 7.87 8.12
96.30 2.39 0.11 98.58 18.91 20.92
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s 11/ SCHEDULE II

CIREAS el

ANNUAL ACCOUNTS

31 9l 2014

SCHEDULES TO BALANCE

A D
SR NERID GROSS BLOCK
CAPITAL ASSETS
1 31U 2013 a9 § qRae |99 7 @ [ad 5 & wr | 31 9 2014
R @l faavo @l Additions | Deletions BLIRIEE] @l
Particulars of Assets As at during during  [Adjustment As at
1st April the year the year [duringthe | 31stMarch
2013 year 2014
XI. T IET A TR
OIL PIPE LINE INSTALLATIONS............ 345.89 345.89
s 1§ XI/Total ITOXI 1428.99 58.12 3.23 0.00 1483.88
X, arqg & s
CAPITAL WORKS IN PROGRESS
PLAN WORKS 533.21 241.37 53.54 721.04
NON-PLAN WORKS 6.19 20.56 4.58 22.17
539.40 261.93 58.12 0.00 743.21
A SIS
Grand Total 1968.39 320.05 61.35 0.00 2227.09
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20132014

2013-2014
% QT 9 @ ST
SHEET AS AT 31ST MARCH 2014
(s =q@di ¥ ) / (Rs. in Crore)
™ -z JE «i®
DEPRECIATION NET BLOCK
1 30 2013 g F @ T 9 7 fereras 31 919 2014 31 919 2014 31 919 2013
Accumulation Provision Adjustment on Total as at As at As at
as at made during deletions, etc., 31st March 31st March 31st March
1st April 2013 the year during the year 2014 2014 2013
287.21 21.98 309.19 36.70 58.68
913.83 61.74 3.238 972.34 511.54 515.16
721.04 533.21
22.17 6.19
743.21 539.40
913.83 61.74 3.238 972.34 1254.75 1054.56
qA a9 & forg
For Current year 61.63
fme ad & fera
For Previous year 0.11
61.74
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e e

ANNUAL ACCOUNTS
31 7 2014
SCHEDULES TO BALANCE
g 11
31.03.2013 I AR AT g OSil ARl & gedd
RERED fifr v 72 QST AT ST
ENAECE faferr geemd = ffer % fordr fafer
Total investment as on Financial Institutions Fire & Motor Fund for Replacement,
31.03.2013 Insurance Fund Rehabilitation
and War and Modernisation
Memorial Fund of Capital Assets
gE Il AT o T I AT e T o AT e
Face Value | Cost Value Face Value | Cost Value | Face Value [ Cost Value
dr A gy - 9
50.00 49.83 Bonds of MPEB 8.00 8.00
3 O A1 T OH 0 &9 9
4.00 4.00 Bonds of UPCSMF 4.00 4.00
TH A AR ST AT 99 0
18.00 18.00 Bonds of MSRDC
4.00 4.00 Bond of VIDC
@ 91 F U9 Ue g49q|
40.00 40.00 Bond of KBJNL
T d1 3 @
176.47 176.47 SBI Life
d1 0 g & g4ud
Bonds of PSUs
292.47 292.30 (37 / (a) 0.00 0.00 12.00 12.00
DEPOSITS - s afyr
gai 4
4178.50[ 4178.50 with Banks| 140.00] 140.00| 1602.00| 1602.00
4178.50| 4178.50 @)/ (b) 140.00 140.00| 1602.00| 1602.00
A= (31) 7 (3)
4470.97| 4470.80 Total (a) to (b) 140.00 140.00| 1614.00| 1614.00
feurit / Note :
SEd Fa
Quoted Investments
-3 Faw
4470.97 4470.80 Unquoted Investments

AT AT AT HHANT HedoT [ & 7T @ig 97 987 2 |

General Reserves and Employees' Welfare Fund has no investments.
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2013-2014

2013-2014

@ g 9d @l STt
SHEET AS AT 31ST MARCH 2014
SCHEDULE - 111

#ws X ¥ /% in crores

IEEZLEER A REE R 31.03.2014
il JreiTtes #He RERED
% fera Ry ffer e farfe ff BT ThRBI ENMEER]
Fund for Development, Centenary Provident Leave Encashment Total investment as on
Repayment of Commemoration Fund Fund
Loans and Fund
Contingencies
e I AT T e I AT T g I AT T e I AT T e Il AT T
Face Value | Cost Value | Face Value | Cost Value | Face Value | Cost Value | Face Value | Cost Value | Face Value | Cost Value
12.00 11.83 30.00 30.00 50.00 49.83
4.00 4.00
18.00 18.00 18.00 18.00
4.00 4.00 4.00 4.00
0.00 0.00
162.11 162.11 162.11 162.11
0.00 0.00
12.00 11.83 0.00 0.00 52.00 52.00 162.11 162.11 238.11 237.94
433.201 433.20 9.00 9.00| 982.50| 982.50 3166.70| 3166.70
433.20 433.20 9.00 9.00 982.50 982.50 0.00 0.00| 3166.70| 3166.70
445.20 445.03 9.00 9.00| 1034.50| 1034.50 162.11 162.11( 3404.81| 3404.64
445.20 445.03 9.00 9.00{ 1034.50| 1034.50 162.11 162.11| 3404.81| 3404.64

JIIeE T WY & 9T %o 60 00 HIZ [ H9F & [T AT Fe 3000 HIIZ % U & (01T 5 © |

Investment of CCF includes RS. 6.00 crore on account of Corpous Fund and Rs. 3.00 crore on account of Cash Balance.
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i wan 2013-14
ANNUAL ACCOUNTS 2013-14

31 719 2014 @ T T DI ATl
SCHEDULES TO BALANCE SHEET AS AT 31ST MARCH 2014

s IV
SCHEDULE IV

& S el & o ffey S R . 31 A 2013 @ Rerht
SUNDRY DEBTORS AS ON 31st MARCH 2013 FOR DIFFERENT SERVICES RENDERED

(w0= T %) /% in crores

feror / Particulars 2013-14 2012-13

Wet DOCKS Charges....cc.eoeerieeriienieesieeeeeieeeeee e 147.76 145.93

EECRICII I

Dry DOCKS Charges. .....ccueevueeruiiiieniieiiesieesee et 2.30 1.63

Container OPeration.........o.eceereereereereereese e 6.30 6.15

ST HafEd Iur

Vessel Related Charges........cooeoieiiiiiiiieeneeeeeeieeeeeeeeiee 22.93 24.20

Estate Rentals ™. 1633.13 1531.06

Bunder Estate Rentals.........ccccoieiiiiiiiiiieeeee e 28.60 28.60

dieyd 2fFE g9

Accrued Terminal Charges........ccooeeveereereesieeeesee e 5.08 5.08

farferer Hamd

MiSCellaneouSs SEIVICES. .......oiiiriiriee et 114.93 109.35

e T i

DepOosit WOIKS. ..ottt e 1.60 1.53
1962.63 1853.53

Y Y A & FIGH %, 675.49 FHi wi #1 dgari / RIERT e foh W i JueT fvmT & Bedt ST § 9E 7 |
(31.03.2013 =1 632.74 %71s %.)

* As against the remaining outstandings, Rs 675.49 Crore have been recovered from lessees / tenants and are
lying in Estate Deptt.'s Misc. Advance A/c.( Rs 632.74 —as on 31.03.2013)
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aiftfe a@r 2013-14
ANNUAL ACCOUNTS 2013-14

31 71 2014 & TAT T @t AT
SCHEDULES TO BALANCE SHEET AS AT 31ST MARCH 2014

SCHEDULE V / sgga@tV
Tl § QW AN &R T
BALANCE AT BANKS AND CASH IN HAND

(0= T %) /% in crores

faemor / Particulars 2013-14

2012-13

bl H ST M
Deposits with Banks............cccocoeiiiiiiiiieneen. 114.01

Fepl § T I (SR, SHhari 3T 3 &l 37H)
Deposits with Banks (on behalf of Merchants, 41.13
Contractors and Others) .........cccceveeevreeieennenne
ot § 9w (31 feram)

Balances with Banks (Other Departments) 7.86
g E1dl / CURRENT ACCOUNTS

qaH g gonell / Port Community System 0.00

RZ ¥ A% A

STATE BANK OF INDIA
T[ST% Al / Revenue Account 1.93
F (91 % Tt & fore
CorporateSocial Responsibility Account 5.08
e [fey e
Provident Fund Account 0.28
FE AL ®T A
A.D.B. LOAN ACCOUNT 0.00

g g A% 3izar/ Union Bank of India 5.32
gtz g& =an / Indian Bank Account 0.18 12.79

1.31

5.06

4.02

0.00
5.78

0.24

45.48

39.75

32.87

0.00

16.41

R % MG diBMT T8 TR
STATE BANK OF BIKANER & JAIPUR
REVENUE ACCOUNT/ TIsT& &Tal

sieaw sttt 3% / INDIAN OVERSEAS BANK
o =mar / SALARY ACCOUNT..... 0.04

1 3% / Dena Bank 0.00 0.04

0.04

0.00

0.04

175.83

134.55

T THS

CASH IN HAND
o fermT & 9|
WITH ACCOUNTS DEPARTMENT............. 0.08
I ot & 9
WITH OTHER DEPARTMENTS .... 2.17

0.09

2.14

2.25

2.23
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aiifes @@ 20132014
ANNUAL ACCOUNTS 2013-2014

31ard 2014 @ T TH AR EFI W@l TG

SCHEDULES TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH 2014
(%=X %) /T in crores

ST 6
SCHEDULE VI
TR AT TS ST WSRO
CARGO HANDLING AND STORAGE
2013-14 2012-13

=T AN =S § AT TEr Hidh! s A0 HSE
Handling and Storage of General Cargo at Sheds and
Wharves... 251.13 249.14
AT B TS H T
War€hOUSING. .....ueieiiiiie et 4.18 7.98
T FUSTATA & AT 3 1 a1 a3 STRa
Operation and maintenance of Container Handling Cranes
aNd Other CranEs.........cooiiiuiieiiiee e e e 15.33 16.56
Handling of Petroleum, Oil and Lubricants.................cccc...... 30.07 28.96
Mt A Tl § A giensh w
Expenditure on general facilities at Docks & Bunders........ 23.73 26.79
I AR A
Administration and General EXpenses.........ccccoecveeeeiiaenn 25.64 27.63
New MIinor Works........coovveieiieeeeieeeeeeeee e, 0.00 0.01
T B
Depreciation........ . 34.82 29.60

384.90 386.67
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aiifes @@ 20132014
ANNUAL ACCOUNTS 2013-2014

319TE 2014 & T AH AR FH W@ B AT
SCHEDULES TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH 2014
(%=X %) /T in crores

g 7
SCHEDULE ViI
e & o wo AR e @ g
PORT AND DOCK FACILITIES FOR SHIPPING
2013-14 2012-13

e T F @

Towing berthing and Mooring..............c..co.coeeenee. 97.33 88.28
TG R

Pollution Control...........ccooeiiiiiinannnn. 0.73 1.16
RIS B

Pilotage.......c.cooeeiiiiiii 17.46 15.80
Dry Docking Expenses.............c..cccceuvee 4.91 5.82
e & foTg o T STt

Water Supply to Shipping....................... 212 1.46
AR

Fire Fighting.................coiii. 16.09 13.91
MU 3 JYST AdE

Dredging and Marine Survey..................... 43.33 29.40
GEE T

Harbour Patrol............c.cooviiiin 0.00 0.00
fereraert Ane ar aREeE S SETa

Operation and maintainance of navigational aids....... 1.94 1.43
Salvage and underwater repairs..................... 2.87 2.72
el AR STl @l EAr] qgE HEE e B A

Maintanace of dock and harbour walls and marine structure, etc. 1.43 2.67
T 37 JH &

Administration and General Expenses.................. 10.23 9.92
New Minor Works..........cccoeeieiiniinnn 0.00 0.42
T B

Depreciation........c.oovvveiiiiiiiiiinens 21.73 23.71

220.17 196.70
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aiifes @@ 20132014
ANNUAL ACCOUNTS 2013-2014

319TE 2014 & T AH AR FH W@ B AT
SCHEDULES TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH 2014
(%=X %) /T in crores

ST 8
SCHEDULE Vil
T gEe
RAILWAY WORKING
2013-14 2012-13
T AT (el S &1 gRaEra 3 3T
Operation and maintenance of locomotives,wagons,etc......... 6.66 6.22
Ty PR A SO & SATE
Maintainance of permanent way and signal and interlocking.... 3.20 3.35
I ATEN ST AT URETeT ST 37 Tt &2
Operation,maintainance and administration expenses
of stations yards and sidings...........cocovvivieiiniinnnnn. 17.98 17.40
T 37 JH &
Administration & General Expenses............... 5.28 5.51
I 8™
Depreciation............. 0.85 0.84
33.97 33.32
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aiifes @@ 20132014
ANNUAL ACCOUNTS 2013-2014

31ard 2014 @ T TH AR EFI W@l TG

SCHEDULES TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH 2014
(%=X %) /T in crores

ST 9

SCHEDULE IX

Ret i g o
RENTABLE LANDS AND BUILDINGS

IR 3FgTer
Estate Maintenance
FHar Fam
Staff Quarters............c...eete
General Facilities including maintenance of roads and other
Buildings,Sheds and Godowns....
T A A
Administration and General Expenses.....................

T Bie FE-a

NeW MIiNOr WOrKS.........uuuuiieiiiiiiiiiiiiiiiiiiiieeieevaan e

g gl
Depreciation...........cooier e

2013-14 2012-13
35.70 37.98
23.56 2517
10.83 10.22
0.00 0.00
1.34 1.34
71.43 74.71
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aiifes @@ 20132014
ANNUAL ACCOUNTS 2013-2014

319TE 2014 & T AH AR FH W@ B AT
SCHEDULES TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH 2014
(%=X %) /T in crores

R 10

SCHEDULE X

g AR TEEE 9IS
MANAGEMENT AND GENERAL ADMINISTRATION

2013-14 2012-13

Management and Secretarial expenses.............cec..... 65.69 65.71
@ fafyr o erar adven
Accounting and Auditing.........eeeeveeiiriiiiiiiee e, 25.12 26.38
FEA
Legal eXPENSES........veiiiiiiiiiiiiee e 4.62 4.75
o 3R B T
Labour and Welfare eXpenses........ccccevcveveevveeeennennnn 4411 51.51
ferfoper =
Medical EXPENSES.....cocvviiiiiiieeeee e 38.34 27.62
ST T80
StOre-KEEPING....uveeeeeieeeiiieeeieieeeitee e e e e 12.47 12.45
T AT B IR W
Expenditure on Head Office building..........cccccccveeennes 1.80 1.77
P
Telephone........eveiieiee e 1.36 1.27
EiE(ER Al o) e B E it e M e
Engineering and Workshop administration and overheads ......... 58.65 59.22
New Minor Works.........coocoeeiiiieeiiiiec e 0.30 0.31
g &
Depreciation.......coovveieeeiee e 2.89 2.70

255.35 253.69
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aiifes @@ 20132014
ANNUAL ACCOUNTS 2013-2014

319TE 2014 & T AH AR FH W@ B AT
SCHEDULES TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH 2014
(%=X %) /T in crores

arggEr 1
SCHEDULE XI
9T A i
OPERATING EXPENDITURE BY TYPE
2013-14 2012-13
A I Aol
SALARIES AND WAGES
HAE
GENEIAL....uveeeie e 375.32 377.81
A 29
Hamallage Labour...........c.cccooeviiiiiiiiiieeeeeiieeeeee 119.88 119.30
Operation of Plant, etC........cccccevvievrviieeeiciee e, 109.23 105.02
T A IR
Repairs and Maintenance...........cccccceeeeeviiciieeennn. 96.19 95.91
WSR 700.62 698.04
STORES
HAE
GENEIAL ...uuvieeii e 3.12 2.20
ferfepe
MedIiCal....ooeeeieeeieeeeee e 8.52 6.40
Operation of Plant, etC........cccccvvveeiviieeeiciee e, 26.67 22.93
A A ST
Repairs and Maintenance...........cccccceeveeviiciieeennnn. 3.47 4.45
41.78 35.98
Y a9
GENERAL EXPENSES
Postages and Telegraphs..........ccccocovrciiiiieninens 0.08 0.07
Tl =g
Travelling EXpenses.........c.ccovieieencee e 0.87 0.63
a1 aren R
Leave Travel Concessions...........cccceeeeeieiieieeeenenn... 1.89 2.96
I
(@] g 1T £ TN 1.47 2.60
4.31 6.26
T B -t
NEW MINOR WORKS 0.58 1.26
- o
Carried forward 747.29 741.54
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aiifes @@ 20132014
ANNUAL ACCOUNTS 2013-2014

31ard 2014 @ T TH AR EFI W@l TG

SCHEDULES TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH 2014
(%=X %) /T in crores

SgE 11 (Fwre)
SCHEDULE XI (Concld.)
2013-14 2012-13
AT @™ T / Brought forward 747.29 741.54
faferer =ma / SUNDRY EXPENSES
Il IR
Water Charges.......ccoueeviieeeeiiiee e e e 19.26 17.38
fereg ot
Electric POWeTr........cooiiiiii e 22.77 21.85
are 3 AT B BT 2T UFee B AT B & T T T T 2)
Hire of Boats and Launches (including Tugs for Towage, Pilotage) 11.99 12.20
Dredging...ccooeeeeeeeeeeee e 29.02 12.44
T A SR
Repairs and Maintenance..........ccccccceevvviiiieeenennn. 17.29 24.06
ferfeper =
Medical EXpenses......cccoovviuiiiiiiiiiiiiiieeeee s 2.73 2.34
Reimbursement of Hospital Fees( including med.allowance to pensioners) 9.21 7.94
@ Uil AN e I
Audit and Accountancy Fees.........cccccevvviiiiiennennn. 0.66 1.22
Rates and Taxes.......ccccvvrvieieriiiie i 0.16 3.91
-
Telephone.........eevvie i 1.35 1.27
TM AR 3iEE
Donations and Contributions............ccceceeriveennennee. 1.31 1.48
Scholarships, Prizes and Awards...........cccceeeveeennne 1.29 1.60
AR AR T
Publicity and Advertisement............cccccceeviiiiiieennn. 2.36 2.16
Y G Ag
Other SuNries. .....cccvviiiiiiieieee e 37.50 35.34
904.19 886.73
feri AR / INTERDEPARTMENTAL CHARGES 0.00 0.18
s
DEPRECIATION.........cciiiiiiiieeie e 61.63 58.18
965.82 945.09
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aiifes @@ 20132014
ANNUAL ACCOUNTS 2013-2014

319TE 2014 & T AH AR FH W@ B AT
SCHEDULES TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH 2014
(%=X %) /T in crores

s 12
SCHEDULE XiI
ferer o faferer =
FINANCE AND MISCELLANEOUS EXPENDITURE
2013-14 2012-13
Retirement gratuities, ex-gratia payments and other benefits
ST e SR & 3eR oG9 e & sfomm --
Contribution to Pension Fund --
Y9 AT g Ud Fa Mgy Iuem
(i) Pension and Death-cum-Retirement Gratuities......... -
Afae [y § a9 sivem & e & o

(ii) Special Contribution to Provident Fund...................

Contribution to fund for Corporate Social Responsibility (CSR) 3.00 3.00
Compensation payment under Special Voluntary Retirement Scheme 42.46 0.01
F e @

Performance Reward...........cccccceeeeevciininnnnennn. 6.50 11.01
Interest on loan from Government/ (Asian Development Bank).....

I I AT IHR

Bank Commission & Charges...........ccoveiiiiiici i 0.38 0.10
=

OFNEIS .t 0.01 1.01
GeiraREafEr & fFuem 7 g3 Jeam

Loss on Disposal of Capital Assets/Sale redemtion of Investment 0.00 0.00
T ad 7 #afem 98

Items relating to previous years -

TI-8H

Depreciation...........coeeee e 0.10 0.98

T § H A

Refund out of Revenue...........cccooiiiiiiiiiii e 5.11 0.46

Salaries and Wages (Arrears on account of Wage Revision) 29.40 6.41

=

OtherS. .o e 1.51 5.24

88.47 28.22

@ An amount of Rs.625.00 Cr. Transferred To MbPT Pension Fund Trust and Rs 80.00 Cr. transferred to Employees Group Gratuity

Fund Trust during 2013-14 has been shown separately in Revenue Account.

* Rs. 501.00 Cr. Transferred To MbPT Pension Fund Trust , Rs 150.00 Cr. transferred to Group Gratuity Fund Trust and Rs. 42.00 crore

transferred to Leave Encashment Fund during 2012-13 has been shown separately in Revenue Account
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(Vi)

(viii)

(ix)

NOTES ON THE ACCOUNTS FOR THE YEAR ENDED
31T MARCH 2014

SIGNIFICANT ACCOUNTING POLICIES

The accounting system has been devised with a view to enabling
presentation of financial accounts, in terms of the principal activities of
the Port.

The financial statements are prepared under the historical cost
convention and on the accrual basis of accounting.

Capital Assets are stated at cost less accumulated depreciation. Cost is
inclusive of freight, duties, taxes and incidental expenses incurred at the
time of acquisition/construction.

Depreciation is provided on the straight-line method and is based on the
useful life of the assets and the guidelines prescribed by the Ministry
from time to time.

No depreciation and no revaluation is done on inventory. The inventory
is taken at cost in the books.

Fixed assets :

Gross and net block of fixed assets at the beginning of the year
and at the end of the year 2013-14 showing additions, deletions,
disposals, adjustments etc. have been displayed in the Schedule Il to
Balance Sheet as on 31.03.2014 in terms of Accounting Standard 10.
During the year, no asset was revalued.

Investments :

Information relating to investments viz. aggregate amount of
quoted and non-quoted investment has been disclosed in the Schedule
lll to Balance Sheet as on 31.03.2014. Investments are valued at cost
after taking into consideration the commission and allied items.
Depreciation :

Information viz. gross block (historical cost), total depreciation
provided till the end of previous year, depreciation during the
current year, related accumulated depreciation and the depreciated
value (net block) have been furnished in the Schedule Il to
balance sheet. Depreciation has been worked out following the
straight-line method. The useful lives of the assets have been fixed in
terms of the Government guidelines.

Revenue recognition :

Revenue is accounted by following accrual basis of accounting.
Income arising from Cargo activity are accounted on completed service
basis. In case of sale of movable & immovable property, the income is
accounted on receipt of sale price. Revenue from sale of unclaimed
goods is accounted after clearance of goods on sale except major items
costing above Rs. 5 crore is accounted as income on attaining certainty
of realization of sale proceeds.

Foreign exchange transactions are evaluated at the rate of exchange

prevailing on the date of payment (unless a specific date is prescribed in
the particular contract).
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2.

NOTES TO ACCOUNTS

mn Contingent liability

(@)

(b)

Claims in respect of cargoes alleged to have been
damaged or lost which are subject to law suits
amounting to Rs.64.72 crore.

Demand on turnover tax alongwith penalty & interest
amounting Rs. 2.26 crore for the period from 1991-1992
to 2004-2005 is subjudice under Writ Petition No. 1020
of 1990 before the Honorable High Court of Mumbai.
With regard to construction / upgradation work of JD 1,2
& 3 the sole arbitrator has awarded a sum of Rs. 64.91
crore with interest at the rate of 12% per annum from
06.12.2004 in favour of M/s AFCONS Infrastructure Ltd.
With the per day interest working out to Rs. 2,13,413.14
The total claim as on 31.03.2014 as per the award is
around Rs.137.53 crore. MbPT has filed an appeal
against the award in the Honorable High Court of
Mumbai.

Based on actuarial valuation of Pension Fund, Gratuity
Fund and Leave Encashment Fund, the accrued liability
as on 31.03.2014 stood at Rs. 8201.37 crore, Rs.
737.01 crore and Rs. 272.85 crore respectively totaling
to Rs. 9211.23 crore. The total funds against the above
Rs. 5490.97 crore, Rs. 643.74 crore and Rs. 160.68
crore totaling to Rs. 6295.39 crore. This leaves a
balance of Rs. 2915.84 crore of liability yet to be funded.
This gap will be met progressively by next 3 years.

(1)) Tax Liability
There will be no taxable income during the year.

(II)  Deferred Tax
The details of DTL & DTA are as under:

o0 w»

E.

Particulars Rs. In crore
D.T.L. as on 31/03/2013 9.01
D.T.A. as on 31/03/2014 150.25
D.T.L. as on 31/03/2014 75.86

Net D.T.A. (B-C) shown in Balance 74.39
Sheet

Deferred tax Asset (A+D)(for FY 2013-14) 83.40

After the amendment of Section 2(15) of the Income Tax, 1961 in the
Finance Act -2008 Deferred tax liability (DTL) has been reworked.
The disclosure is made as per Accounting Standard 22(AS-22).
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(V)

(V)

(V1)

(ii)

(i)

Status of Income Tax Assessment:

With amendment in section10(20) in Finance Act,2002
exemption of Income Tax allowed to Ports as ‘Local Authority’
was withdrawn and Ports came under the purview of Income Tax
Act, 1961 from the financial year 2002-03. As such the provisions
of Income Tax Act viz. payment of Advance Tax, filing of return
of Income by conducting Tax Audit, TDS, Fringe Benefit Tax etc.
became applicable to MbPT and duly complied with from time to
time.

The Assessments for A.Y.2003-04 to A.Y.2007-08 (i.e.
F.Y.2002-03 to F.Y.2006-07) have been completed u/s 143 of
Income Tax Act, 1961. Pursuant to obtaining the registration
certificate dated 08/09/2009 issued u/s 12AA (1)(b)(i) of I.T.Act,
1961, MbPT got the status as a ‘Charitable Institution’ w.e.f.
1/04/2002. Subsequently, Revised Returns for these five A.Y.s
have been filed claiming exemption of income resulting refund
claim of entire taxes paid for respective years and to allow the
benefit of ‘exempted income ‘u/s 11 after granting the
registration as charitable institution. However the case was
rejected by various forums and required to be presented before
the Income Tax Appellate Tribunal (ITAT). ITAT directed the
assessing officer to consider the claim of exemption u/s 11 as
per the provisions of the Act. The Assessing officer by its orders
all dated 17/02/2014 has rejected our claim of exemption u/s 11
of the IT Act. Appeals have been filed before the CIT(A) and
favorable order may be expected in due course. Assessment u/s
143(3) of the Act is completed for A.Y. 2008-09 to A.Y 2011-12.
Various rectifications u/s 154 of the Act is pending before the
A.O. and appeal is pending before the CIT (A) for the A.Y. 2009-
10 to 2011-12. Return of income filed upto 31! March 2013.

In order to alien with accrual system of accounting the estate
rentals are taken on accrual basis as per bills raised from
financial year 2013-2014.

In accordance with Accounting Standard 15 and complying
with the provisions of Income Tax Act the retirement benefits are
separately shown in the financial statements.

An irrevocable Pension Fund Trust has been formed on
14.1.2004 and is approved by the Income Tax Commissioner.
The balance in Pension Fund stood at Rs. 5490.97 crore as
against the actuarial valuation of Rs 8201.37 crore comprising
of Rs.6474.53 crore towards MbPT employees/ pensioners and
Rs.1726.84 crore towards Ex-BDLB employees/pensioners.

An irrevocable Gratuity Fund Trust has been created to manage
the gratuity liability and the fund balance stood at Rs. 643.74
crore as against actuarial valuation of Rs. 737.01 crore.

The liability on Leave Encashment as on 31.03.2014 is Rs.
272.85 crore. The fund balance as on 31.03.2014 is Rs. 160.68
crore. The expenditure on leave encashment is met from the
Leave Encashment Fund during 2013-2014.

The General Provident Fund of the employees is managed by
the Port and the fund balance stood at Rs. 1171.19 crore as on
31.03.2014.
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(VIN)

(Vi)

(1X)

(X)

(X1)

New Pension Scheme

New Pension Scheme (NPS) introduced by the Central
Govt. is applicable to the employees who have been recruited on
or after 01.01.2004. Board by TR No. 88 of 13.09.2012 has
accorded sanction for implementation of NPS in MbPT
Employees’ contribution and Employers matching contribution
was remitted to NPS Authority during 2013-2014.

Corporate Social Responsibility-

A sum of Rs. 3 crore has been allocated for contribution
to Corporate Social Responsibility (CSR). The total contribution
to CSR since 2011-2012 is Rs. 11.01 crore. A sum of Rs. 2.97
crore has been expended from the funds as on 31.03.2014.

Rateable Value of Port Trust Properties

The fixation of ratable value of properties is pending
since 1964-1969. Pending finalization the claim of MCGM for Rs.
31.38 crore and the claim of MbPT of Rs. 32.64 crore against
maintenance cost is not accounted in the books.

Merger of Ex-BDLB with MbPT

Pursuant to the Agreement dated 13.12.1991, made at
the intervention of the Hon’ble High Court of Mumbai and
settlement dated 25.01.1994, all the employees (including
registered dock workers of the four Schemes) of the Bombay
Dock Labour Board have been absorbed in the employment of
Mumbai Port Trust from 01.03.1994

Govt. of India have superseded the Bombay Dock
Labour Board established under the provisions of the Dock
Workers’ ( Regulation of Employment) Act,1948 and
simultaneously revoked all the four Bombay Dock Workers’
(Regulation of Employment) Schemes framed under the said Act
w.e.f 25.02.1994. Govt. of India has vested all the powers and
functions of the Bombay Dock Labour Board in the
Chairman, Mumbai Port Trust. The period of supersession has
been extended by Central Govt. from time to time and as per the
last notification bearing No. S.0.3824(E) dated 26.12.2013 the
period of supersession stands extended w.e.f 01.01.2014
or the date of coming into force of the merger of Bombay Dock
Labour Board with Mumbai Port Trust whichever is earlier.

Ministry of Shipping has constituted a committee for
merger of Ex-BDLB with Mumbai Port Trust. An advance of Rs.
1720.37 crore is due from Erstwhile BDLB. The committee has
recommended for formal and legal merger of Erstwhile BDLB
with  MbPT. The past Loans and advances of Erstwhile BDLB
amounting to Rs. 1720.37 are being claimed from Govt.

Inter Port Loan

As sanctioned by the Board by TR No. 18 dated
08.06.2010 and approved by the Ministry of Shipping by letter
dated 14.07.2010, Inter Port Loan of Rs. 100 crore was released
to Cochin Port Trust on 28.07.2010. Tenure of the loan is 6
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(XI1)

(XI)

years with floating rate of interest @ S.B.I base rate plus 2.5%.
Partial repayment of Rs. 50 crore towards repayment of Inter
Port Loan has been made by the Cochin Port Trust on
18.02.2011. During the Financial Year 2013-14, as per the
agreed terms the Cochin Port Trust has remitted principal of
Rs.14.36 crore and interest of Rs. 6.39 crore. Accordingly,
outstanding loan amount is Rs.35.91 crore at the year end.

Shortfall between Funds and Investments :

The actual shortfall between funds and investment is as under.

Funds as on 31.03.2014 Rs. 4207.30
Investment as on 31.03.2014 Rs. 2199.02
Gap between Funds & Investments Rs. 2008.28
Less :

Accrued interest on investment Rs. 280.15
TDS on interest on investment Rs. 294 .42
Balances with Banks Rs. 7.48
Actual shortfall between funds & Rs. 1426.23

Investment as on 31.03.2014.

This actual shortfall has remained in the business in the
form of Current Assets mainly on account of advances granted
to Ex-BDLB (Rs. 1720.37 crore). Port has also not borrowed any
money for financing for projects and for working capital.

Non-Performing Assets-

Investment of Rs. 3404.64 crore has been indicated. This

includes investments in bonds of MPEB (Rs. 50 crore) and
UPCSMF (Rs. 4 crore) aggregating to Rs. 54 crore. These
organisations have defaulted in repayment of principal as well as
payment of interest. The aggregate interest receivable from
these defaulting organisations stood at Rs. 98.06 crore. These
investments are included in schedule lll to the Balance Sheet.
Legal actions for recovery of these dues have been initiated.
Although these investments have matured during the F.Y 2003-
04 to 2006-07, interest upto the year 2011-2012 has been
computed in the books at the same rate as of the securities
while from the year 2012-2013 the interest has been computed
at a nominal rate of 0.01%.
Out of the above NPAs, Rs.30 crore Bonds of MPEB have been
allocated to P.F Investments. Interest accrued thereon to the
tune of Rs. 43.53 crore has been kept aside and not disbursed/
credited to P.F subscribers' accounts.
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(XIV) Assets retired from active use-
The following assets have been retired from active use and
action is being taken for their final disposal.

Sl. Name of the asset Depreciated Value as on
No. 31.03.2014 (Rs. in crore)
1 D. T. “ Rajan” & “Rajesh” Nil

2 D.T “ Dhruva” Nil

3 Split Hopper Barge No. 11 Nil

4 Split Hopper Barge No. 13 Nil

5 M.V. “ Shobha” Nil

6 * SHGD “ Vivek” 6.26

7 G.D “ Valmiki” & “ Vishwamitra” Nil

(XV)

(XVI)

In respect of dredger SHGD “VIVEK” it is stated that the
valuation of Rs.3.45 crore done by Indian Maritime University (IMU),
Vishakhapatnam. This is the estimated price of the dredger on scrap
basis. However the fact remains that the dredger “VIVEK” is an asset
which is yet to complete its life span. Action has been taken for the
disposal and realization of maximum sale proceeds.

The previous year figures have been shown for comparison

purpose.

The schedules form an integral part of the Balance Sheet and

Revenue Account.

R. Jayachandran
Financial Adviser and
Chief Accounts Officer

MAY. 2014

Fms2/share/final
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